Troy University is particularly proud of its financial aid
programs. The University attempts to provide financial assistance
to the maximum number of students possible. We recognize that in
many instances students and/or parents are simply not able to meet
the entire cost of a college education; consequently, the university
participates in a variety of financial aid programs. The programs
aredcomprehensive in nature and range from scholarships to work
study.

Approximately 70 percent of our students receive some form
of financial assistance. Students are expected to be prepared with
sufficient funds for maintenance, books and supplies for at least
two weeks. Credit balance refunds are not issued until after the
second week of classes.

Philosophy

It has been recognized that the cost of attending institutions
of post-secondary education is greater than many families can
handle alone. It is the philosophy of the financial aid office that no
one should be denied a post-secondary education due to a lack of
funds. Although it is primarily the responsibility of the student
and/or family to pay college costs, this is not always possible. In
such cases, the student should apply for financial aid to
supplement family resources.

Parents/students should compare their award letters to our
published Cost of Attendance (COA) to determine if sufficient
funds are available for 100% of tuition, fees, room, board, books
and supplies.

How to Apply

Go to FAFSA on the Web at www.fafsa.ed.gov to apply for
financial aid.

e Apply for a U.S. Department of Education FSA ID at
https://fsaid.ed.gov

e Be sure you are applying for the correct year using
school code 001047.

e Justfill in the blanks when prompted.

e  Errors are reduced because your answers are checked as
you enter them.

e Your application reaches the federal processor
immediately.

e Download and complete all required forms on the
financial aid website at www.troy.edu/financialaid

All students must fill out the Free Application for Federal
Student Aid (FAFSA) annually for the academic year covering
their enrollment periods. Financial aid is NEVER renewed
automatically.

Priority Dates

The FAFSA should be completed as soon after October 1 as
possible for the approaching fall to be considered for all types of
aid. October through April Is the ideal completion period in order
to have your funding available at the beginning of the fall
semester. March 1st is our priority date - the date by which we
would prefer you to have applied. Funds are awarded for the nine
month (fall/spring) academic year - you are expected to save for
summer enrollment from your fall/spring award. If you have any
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is variable and caps at 8.25%.

e  Direct Unsubsidized Loans

Unsubsidized loans are not based on calculated need, but still
necessitate the filing of the FAFSA for eligibility determination.
You are charged a fee by the Federal government when you
borrow; the amount of your loan sent to the school is reduced by
that fee. Interest rate is a maximum of 8.25%. Interest is not paid
by the Federal government, and the student is responsible for all
interest associated with the loan. Interest payments can be
capitalized (added to the loan at repayment) if no payments are
made during enrollment. Repayment begins six months after
enrollment has ceased or dropped below half time.

e Direct PLUS Loan
Direct PLUS Loan is for parents of dependent students and is
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Ty Harvey Memorial Scholarship is awarded to full-time
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David Mallach, a 1971 graduate of TSU, for the purpose of



awarded on the basis of financial need and academic achievement.
An essay must be written on the tangible and intangible benefits of
the free enterprise system.

Michael Russell Music Award was established in 1996 by
Mr. and Mrs. Thomas W. Russell in memory of their son, a 1989
graduate of Troy State University. This scholarship is awarded to a
student who has been accepted to a program in music, exhibits
academic merit, and demonstrates financial need. First preference
for the award will be given to students from Crenshaw County.
Applications should be directed to the director of the School of
Music.

Cowart and Georgia Sanders Endowed Scholarship in
Nursing will be awarded to full-time students enrolled in the BSN
program with a GPA of 3.0. Recipients must be a United States
citizens and be at least a five-generation American. Must also
perform 10-12 hours each semester in community service related
to the nursing field (community service cannot be in facilities
which provide abortions). Selection will be made by committee of
faculty members from the School of Nursing.

Alfred L. Shell Endowed Scholarship is awarded to
graduates of Excel High School in Monroe County, Alabama, who
are attending Troy University. Recipients must demonstrate
financial need, be of good character, be recommended by a high
school faculty member, and have obtained unconditional
admission to Troy Universitfy. The scholarship was endowed by
Charles K. Green, a successful business man who graduated from
Excel High School and TSU (Class of 1966).

Blanche Reynolds Solomon Perpetual Memorial
Scholarship was established by Mr. R.E. Solomon in memory
of his beloved wife, an alumna of TSU. This scholarship is
awarded on the basis of financial need and academic achievement.
Preference is given in the following order: Headland High School
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director of bands.

Joseph and Josephine Cervera Endowed Scholarship will
be awarded to students who have financial need. Recipient must
have a GPA of 3.0 and be at least a rising sophomore. Selection
will be made by Troy University scholarship committee.

The Jordan McBride Endowed Accounting Scholarship
was established through personal donations from the partners,
associates and staff at Carr, Riggs & Ingram’s Enterprise location
in memory of their beloved colleague Jordan McBride, who
passed away on July 13,2015. This scholarship will be awarded
annually to a deserving student in the Master of Accountancy
Program with a 3.0 GPA. Selection will be made by the School of
Accounting scholarship committee.

Eleanor Vaughn Crawford Endowed Scholarship will be



of 2.5. Selection of recipients will be made by a committee of
faculty from the Southeast Region of Global University.

Tom and Erma Parker Annual Scholarship is awarded
to students who have achieved at least a 3.0 GPA and are in the
Graduate program within the School of Nursing. The recipient
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TROY UNIVERSITY FOUNDATION PRIZES

The Foundation administers several funds established by
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